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SUBJ: WASHINGTON POST REPORTS ON VENEZUELAN OIL PRICE 
INCREASE 

1. DECEMBER 29 EDITION OF WASHINGTON POST GIVES 
FRONT PAGE COVERAGE TO VENEZUELAN OIL PRICE RISES 
ANNOUNCED DECEMBER 28. CAPTION READS: "CARACAS 
RAISES OIL PRICE.. .EAST COAST OF U.S. TO BE HIT 
HARD." EXCERPTS FROM THE ARTICLE ARE AS FOLLOWS: 

A. VENEZUELA INCREASED THE AVERAGE PRICE OF ITS 
OIL BY MORE THAN 80 PER CENT TODAY IN A MOVE THAT IS 
EXPECTED TO HIT HARD AT CONSUMERS ON THE U.S. EAST 
COAST. 

B. AMERICAN SOURCES SAID THE INCREASE TO AN 
AVERAGE PRICE OF $1 1 .08 PER BARREL COULD BE 
EXPECTED TO LEAD TO HIGHER PRICES FOR GASOLINE AND 
HOME HEATING OIL IN THE ATLANTIC STATES, FOR WHICH 
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C. THE INCREASE IN THE TAX REFERENCE PRICE 

S THE TWELFTH FOR VENEZUELA THIS YEAR, BRINGING 
WAS THE TWELFTH FOR VENEZUELA THIS YEAR, BRINGING 
THE TOTAL PRICE RISE TO MORE THAN 400 PER CENT SINCE 
LAST JANUARY 1. 

D. THE AMOUNT OF THE VENEZUELAN IN*REASE WAS A 
SURPRISE AS IT HAD BEEN EXPECTED THAT VENEZUELA 
WOULD MERELY MATCH THE INCREASES BY THE GULF STATES. 

E. THE CURRENT POLITICAL LEADERSHIP AND 
PRESIDENT-ELECT CARLOS ANDRES PEREZ HAVE MADE IT 
CLEAR THAT VENEZUELA'S OIL WILL BE USED FOR THE 
MAXIMUM BENEFIT OF VENEZUELANS, RATHER THAN FOREIGN 
INTER*STS. 

2. THE ARTICLE STATES THE "U.S. HAS BEEN E*COURAG*NG 
VENEZUELA TO DEVELOP NEW OIL FIELDS, BUT MANY 
VENEZUELANS SUPP*RT THE IDE OF CONSERVING... 
PETROLEUM RESOURCES FOR THE FUTURE." 

3. DATA AND BACKGROUND INFORMATION IN THE CARACAS- 
DATELINED ARTICLE APPEAR ACCURATE. 

4. DECEMBER 29 EDITION NEW YORK TIMES ALSO REPORTS ON 
LATEST PRICE RISE. KISSINGER 
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